Gundersen Trust Meeting
Regular Meeting
January 29, 2014

Wednesday @ 5:00PM
Frandsen Bank & Trust Tower

The regular meeting of the Gundersen Trust was called to order by Gary Burgess.

Present: Abrahamson, Burgess, Dougherty, Kotzian, Majerle, and Wilson.
Absent: None

Visitors: Linda Keith.

A motion was made by Kotzian and supported by Dougherty to accept the agenda as presented. The
motion carried unanimously.

Public Input: None.

The next regular scheduled meeting of the Gundersen Trust will be Tuesday, February 25, 2014 at the City
Council Chambers, Tower City Hall.

An investment presentation was given by Sue Matschiner of Frandsen Bank & Trust Investment Services.
Further information will be gathered and submitted to the Board for review.

A motion was made by Steve Abrahamson and supported by Steve Wilson to renew 3 Certificates of
Deposit held with Frandsen Bank & Trust Tower, Minnesota each in the amount of $140,000.00 for a period
of three months at the current interest rate provided by Frandsen Bank & Trust. The motion carried
unanimously.

A motion was made by Burgess and supported by Majerle to adjourn. Time out was 6:35PM.

Respectfully submitted,
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